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Overview of the International Capital Market Association @ CD M
COMMON DOMAIN MODEL

ICMA is a not-for-profit trade association, established well over five decades ago, whose mission is to promote resilient and well-
functioning international debt capital markets.

ICMA has offices in Zurich, London, Paris, Brussels and Hong Kong, that serves the needs of its wide range of member firms in
global capital markets, currently comprising 630 members located in 71 jurisdictions. Members includes all types of issuers,
intermediaries, investors, market infrastructure providers and law firms.

A global financial community with a real voice in shaping the regulatory environment for the international capital market.
Members have access to the ICMA standard documentation and market conventions which have been the pillars of the international
debt market for over 50 years, performing a crucial central role in the market by providing industry-driven standards and

recommendations for issuance, trading and settlement in international fixed income and related instruments, alongside product
standards and guidelines for sustainable finance.

ICMA liaises closely with regulatory and governmental authorities, both at the national and supranational level, to help to ensure that
financial regulation promotes the efficiency and cost effectiveness of the capital market.

ICMA also provides extensive information and networking opportunities along with a training and education to serve its members and
the wider industry, supporting its role to develop the international capital markets.
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Trading Intelligence Depends on More Than Just Trade Data @ CDM

COMMON DOMAIN MODEL
Trade Data
Risk Management Executions across products Orders
and venues
Risk attribution \ Quotes and Orders
Product Design / Market Data
Ability to dynamically build Tradmg Real-time prices and
products |nte||igence market depth
Best Execution / Regulatory
Selective Execution Compliance

Execution restrictions

Counterparty and Risk
Rules
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Fragmented and Siloed Data Undermines Al Projects
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External Data / Trades ﬂ Lifecycle / Reporting
Data Loss Semfantic Wrong Context
Inconsistency
Market Data Orders Risk Data Mining
Duplication Unauthorized Not Accessible
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Al Adoption is Exposing Flaws Leading to Project Failures
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Failed Generative =~ Abandoned Al Projects Fails due to poor data
Projects quality
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68%

Fails due to under
investment



The CDM Provides Critical Capabilities for Improving Data Quality

Extensibility

Modular namespaces
govern context

Explicit Relationships

Relationships between

concepts preserve context
and meaning.

Validation

Model generation and
runtime object validation
and regression.

Technology Agnostic

Logical model and
technology-agnostic
domain language.

Common

Semantic Coherence

Normalized financial
concepts, including trades,
assets, payouts, prices and

quantities.

Normalization

Explicit design principles

Domain
Model

Governance

Namespaces govern
context.
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implement abstraction and
normalization.

Composability and Reuse

Component-based, object-
oriented design.
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Implementing the CDM is not just about adopting a new data model, it

requires a new operating model
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* Implementing the CDM is not just about adopting a new model it requires a new operating model

for your business.

Enterprise Semantic Governance and Control

Product and Business
Owners

* Business Semantics

* CDM Canonical
Representations

*  Product Definitions

* Qualification Rules

*  Workflow Definitions

Data Owners and
Management

* Data Definitions

* Data Enrichment

* Reference Data

* Distribution Rules

e Access and Security
 Compliance & Regulation
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Development and
Implementation

System to System Mapping
Transformation Rules
Model Extensions
Validation and Regression
Release and Upgrade Cycle
SDKs and APlIs



From Model to Implementation @ CDM
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Data Artifacts Model :
Model Functions Implementation
Components
:c '! Workflow Executions
Java
. Business Model Lifecycle
Python
Code Generator
Trade Transfers </>
CH
Product Validation
Typescript
Legal

Qualification

Agreements
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CDM Trade and Product Building Blocks @ CDM
COMMON DOMAIN MODEL

CDM Workflows are distinct steps in the trading process composed

Workflow ,
of actions, approvals and events.

Business events represent lifecycle changes throughout trading:

Business Events execution, exercise, resets, transfers...

Trade CDM Trade type contains specific details of each execution or event:
counterparties, price, quantities..

Products are trade independent objects that hold all the terms and

Product : :
structure of the economics: payouts, rates, collateral, underling...
PavouLts Payouts are the core the economics defining the type and details of the product:
Y AssetPayout, InterestRatePayout, OptionPayout, Performance...
Payout Payout variations include modifications to payment schedules,
Components calculation methods, performance returns, ...
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Building and Validating CDM-Based Al Applications @ CDM
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Improvement
Process

Evaluation Data CDM/AI Platform Scoring Results Evaluation

a2 R
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Al Enhanced CDM Applications
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Data Sources

‘s 3

Semantic
Processing

-

~

Enrichment and
Validation

Tools and Training

4 R

N

FINXIS LLC © Proprietary and Confidential

11



Demo: Generating Synthetic Hedges with the CDM
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FINXIS. CDM Hedge Lab | DEMOD

Harbor Fixed Income Fund $508. Bmm

BEAT 2 - 1:08
Al builds a hedge

USD corporate bonds
£1006. Bmm

EUR corporate bonds

US Treasuries $80. 8mm

$140.0k €100 .0mm

m CDM 7.6.8 MD-28261819-1680 - 2026-18-19 16:80 ET m Replay - recorded AI session

Cut our 5-10 year USD rate risk by 75%, hedge half the euro exposure, and keep some upside
if rates fall. Spend no more than 20bp of NAV on premium.

Proposal P-1 - composed from CDM building blocks

Pay-fixed 7y SOFR swap

mm - p

5bp OTM

SMmiL

RESET DEMO NEXT BEAT »

RATIONALE - 5
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Thank You
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